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Bookkeeping Blob
Our bookkeeping department has done a little research
to help make your job a little easier.
WHAT’S NEW AT DMC…
We’re now social! You can now find us on
Facebook, LinkedIn, Twitter, and Pinterest.
If you are not utilizing social media for your
Business, consider these points:
•

Your Competition Is Already Involved.
Your competitors are already involved on
social media, which means your potential
social media traffic and conversions are
being poached. Don’t let your competitors
reap all the benefits while you stand idly
by. If, somehow, your competition is not
involved on social media, there’s even
more of a reason to get started—the field
is open.
• The Sooner You Start, the Sooner You
Reap the Benefits. Social media is all
about relationship building, and it tends to
grow exponentially as your followers tell
their friends, and their friends tell their
friends, and so on. The sooner you start,
the sooner you’ll be able to start growing
that audience.
• Potential Losses Are Insignificant.
Realistically, you don’t have anything to
lose by getting involved in social media.
The amount of time and money it takes to
create your profiles and start posting is
usually minimal, compared to other
marketing channels. Just six hours a week
or a few hundred dollars is all it takes to
establish your presence.
Conclusion
The longer you wait, the more you have to lose.
Social media marketing, when done right, can lead
to more customers, more traffic, and more
conversions, and it’s here to stay.
Reference: www.forbes.com
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Congratulations! You have decided to start your own business! Even
better you decided start off on the right foot and pick accounting
software to use. Should be simple right? Wrong!
If you have ever been so brave to ask the question which software is
the best, you can count on a full blown, heated debate.
Chances are your accountant, because you have already chosen that
lucky individual, will recommend what is widely used in their office.
That doesn’t necessarily mean that that one will be the right fit for you
and your business. (Sorry Accountants)
So what are your choices?
Slow down turbo! Before you go surfing the net, exploring your local
office supply store or asking your cousin Bob what he uses, you have
a few more questions to ask yourself.
1. What do you want your software to do?
2. How tech savvy are you?
3. How much do you want to spend?
Continued on page 2…
Green Initiative
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Here at DMC we are always looking for ways to help
improve the environment. These are a few things we
do to promote a Green workplace:
- For those who enjoy biking or walking to work. This
time of year can be very challenging; the cold
temperatures can easily persuade people to opt for
driving. Being prepared with the right clothing and
equipment will ensure a comfortable journey.
Remember, layers are best.
-Days are getting shorter and there is more need for
energy consumption. We have installed motion
detecting lights in parts of the office to help offset
electricity use. These are placed in certain areas like
hallways and washrooms to prevent unnecessary
energy from being used, since these areas do not
require constant lighting.
-Also, if you would prefer to receive our newsletters
by email please let us know and we will add you to
our email list to reduce the use of paper:
reception@dmca.bc.ca
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Bookkeeping Blob continued…
Do you want to manage your accounts payable? This is a silly
question, but it is an option on some software.
Do you want to be able to run payroll? This can be an expensive
option if you don’t need it.
Do you need to manage an inventory?
What reports would you like to see? Normally the more detailed
of the report, the higher the version of software you will need.
If a cloud software package sounds interesting to you there are
two major points that you need to decide if they are important to
you.
1. Security – With cloud accounting one of the major brands
stores your information on a U.S. server. They claim it is
in compliance to Canadian laws which are more strict
than U.S. Are you willing to take that chance?
2. Copies & Back-ups – At this time you are not able to
download or back up a file copy of your books! If you
decided to change programs or business structures, you
would have to hold on to paper copies for back-up in
case of an audit. Once you stop paying for your
subscription, you no longer have access to your files.
When comparing programs, it can seem very overwhelming. But
I am certain that once you can identify what you want in a
program, you will be able to find the right fit.
Don’t forget the support network that you inherited when you
chose Dean Mason & Company Inc. to be your accounting firm.
We can help you make your choices clearer than mud.
By Kristin Thompson, Bookkeeper - DMC

DMC - New Team Members
DMC wishes to announce and
welcome to the team:
Trent Gibson, CPA, CA
– Client Service Manager
Kyla Bunce – Bookkeeping
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Your Business Income Tax Deductions
Small Business Tax Tip # 1:
Maximize your Capital Cost Allowance claim.
Purchase necessary equipment and technology now rather
than waiting for the new tax year to start. Although you’ll only
be able to claim 50 percent of the normally allowable Capital
Cost Allowance on your new assets, you’ll still be increasing
your Capital Cost Allowance for this tax year – and setting
yourself up for an increased CCA claim in the following tax
year.
Small Business Tax Tip # 2:
Delay disposing of depreciable assets.
If you’re planning to dispose of depreciable assets, such as
manufacturing equipment or computer equipment, don’t
dispose of them until the new year. Otherwise, you’ll be
reducing your Capital Cost Allowance Claim for this tax year.
Small Business Tax Tip # 3:
Delay or defer income.
Consider deferring or delaying any income your business
receives to the month following your business year end. This
will reduce your annual income, thereby reducing the tax on
your income. Delaying or deferring income makes especially
sound tax sense when your business income is higher than
usual, or when the tax rates in the coming year are going to
be lower.
Small Business Tax Tip # 4:
Increase business expenses.
Another way of “managing” your income for the year is to
increase your business expenses. Think about your upcoming
needs for products or services and fill them now. Review the
categories of potential business expenses, and see if your
expenses are “low” in any one area. It’s certainly never too
late, for instance, to do some more advertising or
promotion for your business.
Small Business Tax Tip # 5:
Make your maximum RRSP contribution.
This is the best available tax deduction for any business set
up as a sole proprietorship or partnership. In any given year,
you can contribute up to 18 percent of your earned income,
and your RRSP contribution is deducted directly from your
income.
Small Business Tax Tip # 6:
Maintain your calendar year reserve.
Thinking of winding down your business operations? Rather
than closing down your business before the end of this year,
wait until next year, so the remaining portion of your calendar
year won’t be taxed until the following year. That’s right;
staying in operation for a few more weeks will defer this
income inclusion for a year.
Reference:
http://sbinfocanada.about.com/od/taxinfo/a/yearendtaxtips.htm

